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U.S.
GOVT

ilOO Bonds
Outright or on the

Small Prmer.t Plan.

Booklet "How," anil Lht 8
mdy tin obtained on request

From

E.F(ofetnbs
The Hundred Dollar Bond Houm

120 Broadway New York

Orders Executed In

Listed Shares
on

Conservative Margin
Our Weekly

"Market Observations"
Scut on request.

DARUCH
UROTHBRS

Vark
Members! lor, loll on KxciUMicIS
60 BROADWAY YORK

J.K. Rice, Jr. & Co. Buy Sell

American Brass
Atchison & East. Bridge
E. W. Bliss
German Alliance Ins.
Hocking Valley Products
National Fuel Gas
Penn. Coal & Coke
Texas & Pacific Coal

J.K.Rice,Jr.&Co.
ftUM 4001 to 4010 John. S Bt.. N. t.

Federal
Farm Loan 4s

Leaflet 27 on request.

Ussing, Poole & Simmons
Incorporated.

5 Nassau St., New York.
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do pf 37
AasoOll.
RatdliopflOOl-- i
Barrett
Ilatonllas. li
BnthHlliifl20)j
Hk.1youo.1iK
nrunsTrr. tt'i
BronoSh 04 J i
do or

Bufll&P.. 88
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Naltv.MlD 2.1

, do 2pf. 4
'MlrT.M 17

NYCAStL30
do Ipf. . 08
do '.'pf. ,V

NY Dock. 12
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FINANCIAL NEWS

AND COMMENT

Stocks) Full When Speculative
Holders Let Go Under Pro-

fessional Pressure.

U. S. STEEL PUSHED HAKD

j Clear Track for Government in
Business Viewed as Affect-

ing Market.

Substantial decline In mods market
prices yesterday were provided In great
part by the Issues which recently had
moved to materially higher levels, as
loinpatcri tilth the low points made In
b'ebruary. while In the general list weak-
ness presented no earmarks of panicky
yelling or a tendency In the financial
district to exhibit alarm over the new
IKisltlon of nil markets Incident to our
entering the Kuropean war. There was.
however, a certain amount of nervous
liquidation by seculatlve holders, who
saw In the tlrogoun professional attack
upon market values reason for closing
out their accounts on the theory
severe declines might be brought about
through further bearish pressure and
forced selling In market.

Commission houses reported an In- -
creased business for both accounts, with

40)j

oilier

that

the buying of the steel, copper and ship
ping shares coming from important
sources, particularly United States Steel
which traders pushed for sale 011 the
weak argument that selling supplies by
the corporation to the Government at
figures under current abnormal prices
would cut down proflts to a material
extent. An estimate made In the day In
responsible sources showed that If the
United States Steel Corporation should
provide one-ha- lf of the Government s re-

quirements on the basis of last year's
quotations the reduction In earnings
might possibly amount to as much as J2
on the common shares. In 1916 the
corporation earned about 50 per cent.
on its common stock.

i.arre Wall Street Interests-di- noth
ing to check tho selling movement, doubt- -
loss as they saw no reason for stopping
a decline which was based almost wholly
upon speculative conditions, accentuated
by the final realization by the speculative
community that the participation of tho
United States In the European war means
eiiormoin expenditures by the Govern-
ment, tho mobilizing of money and in-

dustry for Government purposes and a
clear track for Government operations,
eirn though at tho expense of the stock
market. As frequently pointed out In
this column the big financial Interests
are not .In favor of a wild bull specula
tion at this time, or at any other time In
the course of the war. They are. how
ever, prepared to prevent demoralization
and to add to their holdings of mocks.
which already are heavy. They are
working for stability In all the financial
markets.

In addition to financial uncertainties
incident to the progress of the war there
are other factors which provide little
encouragement for the rabid bull on
stocks, notably the crop outlook, which
If based alone upon the position of win
tcr wheat would appear extremely poor.
The Government report of April 1 con
ditions. Just received, shows one of the
worst percentage conditions In the hist-

ory- of He country, under which wheat
options have moved to new high record
prices at a time when general foodstuffs
are mounting to record breaking quota-
tions.

The food situation not only abroad but
all over the world la serious and .the
sooner the fact is more generally recog-
nized tho better It will be for Wall Street
and the public Investment securities,
however, nre worth holding, but bankers
Irwlst that speculative accounts should
be heavily protected and that the wise
man will buy ten shares for caBh rather
than 100 shares on a margin.

Hank conditions here were strength-
ened last week through gold Imports and
the deposit by the Federal Treasury of
the purchase money for the Danish West
Indies, excess reserve Increasing by al-

most $50,000,000 In Bpile of a large ex-

pansion In loans, the latter being duo to
the French loun operation and spe-
cial financial transactions. Actual cash
Increased almost IS8.000.000. Cn change
market conditions were not materially
changed from the day before, although a
further natural hardening of rates on the
allied Huropcan nations was reported.

MISCELLANEOUS SECURITIES.

Aaka.
American Chicle i it
American Chicle pf 71 77
American (Irapho l: 1:5
American Crapho pf 1:1 .,
American T pefoundara 40 41
American T pefoundara pf... 0 91
Atlas Portland Cement...' 40 11
Auto Salci lie ll.itt
Rarniiart Broi S lat pf 0 tl
Barnhart Broa 4 8 !J pt 11 10
Buih Terminal pf 17 tl
Borden'a Condenaed Milk 101 lot
Borden'a Condemed Milk pf ..101 101
Celluloid is: la!
Clillcla rtcataurant II 71
Chllds neturnt pf 101
Crocker Wheeler 1; 101
Crocker Wheeler pf. .. lui l'ii
Del, Lack . West Coal. . . 1 j;j
ilenera Haklnt Co.... 3
Ccne-a- l B!1nr fa pt 41

Hocklns Valley Products .... T

International Halt SI 10
International Silver pf Ill lT
Mlchlcan Limestone is
Michigan Llmeatona pf 20
New Jeraey Zinc, new atoclc .311 111
Otla Rlevator SI (1
Otla Kleyator pf 17 11
Phelps Dodc Co Ill I3J
Pratt t Whitney pf 101 lOi
Tlemtngton Typewrltar 17 1714
Hemlngton Typewrltar lat pf. II II
Remington Typewrltar 24 pf. II 61
Royal Baking Powder pf 102 104
Pafety Car Heat Lighting.. 13 9S
Singer Manufacturing ill III
Wapplar Klae tt
Wappler Kleo pf IS

STANDARD OIL ISSUES.

April 7. April S.
Bid. Aaked. Bid. Aaked.

Oil.... 1W 17 is i;'
Atlantic Kcflnlnr 1000 10 J) 1915 1030

r 4M ISO () 4(0
nuckeye Pipe Line loa 101 105 llu
Cheaebroufh Mir cone 43) 440 41", rj
Colonial Oil Company. 00 70 60 TO

Continental Oil KJ0 t75 575 W5
Creanrnt Pipe lino .... St 41 37 41

Cumberland Pipe Una. 1(0 ISO K3 17C

Eureka Pipe Line M 3) as St
Oalena-Htrn- al Oil pf.. 137 ui 137 ill
Oalena Slrnal Oil is: 1:7 1M IM
Illlnola Pipe Line 221 231 131 231
Indiana Pipe Une 10.1 10S lot VH
International Petroleum i:; Mli 11'.. 14i
National Trannil 17 IS IC is
New York Tranlt 200 210 200 ;to
Northern Pipe Une... 100 101 101 101
Ohio Oil ZKi 370 375 ISO
Penn Mex Puel 50 53 50 u5
Pierce Oil Corp 13 li 13 14

Prairie Oil Oaa 5S5 CIS 575 SU
Prairie Pipe Une) 2K :oo 207 312
Solar neOnlnr 370 385 37 2S.'.

Southern Pipe Une... 200 20S Ml 2u7
vSoulh Penn Oil 300 310 31; SM
South Weal Penna P L 106 w 110 115
Standard Oil Cal m 5 2M 2i7
Standard Oil Indiana.. JU 191 to tCJ)

Standard Oil Kaneaa... 125 U5 Mi Sin
Standard Oil Kentucky 770 750 774 7x5
Standard Oil Nebraaka VA IK 515 51
Standard Oil New Itr. K70 tsu i'0
Httndanl Oil N Y 2S0 2!3 2S9 Tat
Standard Oil Ohio 4. 4v) 4) too
Swan A finch 110 IM 120 13i
Knion Tank Une, . . w '"3

Vacuum Oil 170 3Sfl 3K, :,

Waahimlon Oil M 40 3 0
S O aub "en bloc".. ,,lt .. KM
8 O old atk "all on". .2300 .. 2i

Trade With South Atarrlra Oaables,
Trails nt the United Slalea with South

America la arrrixlnr I2.000.ui0 a day, saalnil
Sl.om.OOO a day prior tn mi. aya O. P.
Auilln, tatlitlctan of the National City
Bank. The total in the last elrht mom he
waa !4;s.M.00, I250.0M.COO in the aama
period of laat year and an average of too,,
ow.ooo In tha correapoudtne. parted of tha
tbrts prsatolBg yaara. 1

t

Day' sales ..
Year to date.

IDtT.l
Bid. Ask, lu.j galea.

26
IM'.j
S3
4

106
(16

.16

110

;4
27

lw
53
67
14W
63
99!i
58

111H
119
123H
205
nou
334
79 U

3
102

15K
114
104

62 M
57 W

76
71

111
135
128
67?.

U54
41
79
20 U
52

159Vi
S.V4

112
35 14

&s
113i

11?,
33 Vi

80
10- -

J?!-- '1 4
22 U
54"
40
48 1;

43.
40
904

108H

1S5
44
90

134
223

11
98
17
17
78

31
162
114

81 va
44.
53

112
30
41

US
103
56
42
38
12
64

3
62
56
90
43

21
65
41

120
123

52
69

61

41
58

101
10
28
5S

128

21

160

102

19

14

11

100

138

19

110

7,

11

100

6

7H

C!i
'

-

118
14;
27V4
194

99!i

112
120

;
4

102M
16

118
106
624

T64

112
145
129

117
U

804
.56

160H

113

.5S4
115

81

i

4814

9114
111

91

233

115

104

7

91

'131
J127

30'

861

Hi!

tl'

7'
29'

112 114
80 82
55 55'

110 112
33

138 1140

43 44'
104

93

128

9'i

52
90

101

48
1

29

78

61
14
31

I

I

I

104'4'
95'

1,
363'

104
,'162

90 100

55
27

94

93
15

217
15
36

135

75

19
51

120
58

66
108

135

I l I '.4

20

24

49
21

15

75

95
X9

108
68

40 14

65

15
63

124 U
10

Hi

79

58

73

68

42

37

12
34

'4
23

44
42 14

66

26
38

82

44

18
17

27
39

166

89
44

31

124

56
42
38
12
64

57

44
82
22
65
42

30
84 84

54

62

12

33
99

22

94

23

1 no

l!

41

217

135
100

139

120

109

4

7'
..
..'

128

9S
21
53 '

24

I

48 ,

I

47

93

14
32

61

30

27
56

55
43

07

48

55

60

50
34

87

55
45

13

78

32

54

42

65

67

87
90 93

35

46

93

69

59

95
23

93

.10 50

29

78

62

60

25
19
35
67
29
45
94

28
57
93
10

17
38
65
43
12

77

59
51
57

117
111

68
12
49
24

96
II

10

20
68

49
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, April 1917.

185'187

Annual dividend rat pa are quoted In dollutx.
1917. mc.

640,10(1 251,200
52,293,600 47,318,500

Oounr.

600 AJax Rubber 71
600 Alaska Gold Mines 814

1200 Alaska Juneau
1300 2614
3100 Am Beet Sugar 954

600 Am Ajr Chemical 89
6800 Am Can 4714

100 Am Can pf i,l06!i
1N00 Am Car Foundry 67

100 Am Coal 10

700IAm Cotton Oil 10'a
1U0 Am Kxpress

1300 Am Hide Leather HUI 14U
800Am Hide Ieuther pf..J 64 64
luui.vni ice --

900
100

1100
1700
1700
9500

300
300
2U0
700
100

Unseed 19U' 1914
Am Unseed pf 52'
Am Locomotive
Am Malt
Am Malt 1 pf.
Am Smelt
Am Steel Foundry..
Am Sugar 11114
Am Sugar tf

I Am Tel
Am Tobacco

3500 Am Woolen
900 Am Zinc

16400'Alinconda
200lAsset8 Realization

1700Atcli. Top & Santa Fe..
lOo'At.
200 At Coast Une. .

6100 At. Gulf W I.
lOOIAt. Gulf W 1 pf

4700lllaldwin Locomotive . .
ITOO'Ualtlmore Ohio

100 Haltlmore Ohio pf...
900 Barrett Co
300 Bethlehem Steel

25900Bcthlehem Steel 1354
100 Brooklyn Rapid Transit.. 6714
100 Hums lis
800
300
600
300
200

14000
100
900
900

Am

Tel

Butte, t Sunerior
Cal Arizona
California Petroleum
California Petroleum pf
Canadian Pacific 15914
Central Leather 89l
Central Leather pf 113lll3
Cerro de

Ohio
1300 Chicago Northwestern.

Chicago Gt Western
I lOOiChlcBCo Gt Western pf
6 1200 Chic, Mil St Paul
7 St O pf

. . 1400iChic. R I ctfs 2d pd.
.' 2200 ChIle Copper

3600.Chlno Copper
. . 200 C. C. C&StL
. .1 1000 Col Fuel I
,. 5000 Columbia G K ,44

1

2

4 lOOiComp R. . .
51 300,Cont Can
7' 2001Cont Can pf . .

119.120' 7' lOOICon Gun

64! 16300 Crucible
10' Cuban Am

.' 11800 44TI 14
2UU,uuDa nine ?nj

1600Del Hudson 136

8

6
4

4
7

8
8
6
8
6

3

2'

.1

7

&

&
&

&

11 & A ?

&
&

&
&

B

& ....

&
&

&
P &

& P

6,

&
&

T

&
J6 Del L & W

Den & Rio Gr.
Co pf

2000'Dlstlllers
2001 Dome

lOOOlDrlsjgB S
4600IKrie
1200 Urlo 1 pf

Urie pf
1300 lien Kleo Co
3600 General Motors ....

General Motor pf...
(Jen Cigars Co

500'Goodricli
400Gt North pf

3200 Gt North Ore
200 Greene Copper ,

600!Gulf Steel
Illinois Central

7600 Inspiration Con....,
7000'lnt Nickel
2600llnt Paper

400 lnterboro Con
400Interboro Con pf....
lOOIowa Central
100 Jewel Tea
600IKelly S T
lOOIKelly S T pf

5800'Kennecott
3700, Lack Steel

lOOlLec Tire
1000 Lehigh Volley

SOOlLong Island
300 Louis & Nash
SOOjManhuttan El

17600 Mnrine
26300'Mnrino pf

500!Maxwell Motor
Maxwell Motor 1 pf

2u0'.May Dept Stores. .

6500'Mex
100,Mex I'et pf

2000 Miami Copper
5500'Mldvale Steel

300IMo Kan & Te
700 Montana Power.
200lMo Pacific cts. . . .

1200'.Mo Pacific w 1...
400 Pacific pf w I.

Nat liiscult Co. ..
200 Nat CI & Suit

xas

llOO Nat Lead
lOO'Nat Lead pf

1400, Nat bZ & S
20,Nat B & S pf

2700 Nevada Con
N V Air Brake

1200 N V Central
N Y N H & H

100 Norf & West
1400 No Pacific

100 Nova Scotia S & C
500'Ohio l'uel Supply

16900'Ohio 1'ities Gas
3500 Ohio fitlCH Gas its ...

Owens I! Co
700" Pacific Mall

1200 Penn It K
300 People's Gas

1400'Pere Marq w I

1100 Phlla Co
Pr Steel Car pf

200 Pullman Co
1000'PItts Coal cts

100'Quicksllver
9600'Ray Consol Copper

100
12000

100
7000

100

400
2500

1000

Railway Spring

.

.

.

'1071'

llros

Republic Steel
Republic Steel pf
Reading
Royal Dutch Co tr ctfs...
Seaboard Air Line
Seaboard Air Line pf . . .

Sloss-Shcfrte- ld

ld pf
Shattuck

33

23
55
45

St Iou1h & San Francisco
200 St Louis & San Fran pf..

61 Sinclair Oil & Ref
.. Louis Southwestern...

5 100 Stutz Motor
6 4450 Southern Pacific

270 Southern Pacific ctfs
4200 Southern Ry

200 Southern Ry pf
101 3300 Studebuker
..' 1200 Tenn Copper & Chcm. ...
lo! 1600 Texas Co

100 Texas & Pacific
3i 100 Third Avenue

4100 Tobacco Products
200 Truimue W ctB
100 Un lldi? & P

10200 Union Pacific
500 Cigar BtorcH
100 Un Drug Co
800 United Fruit

U 8 C I Pipe
200 USUI Pipe pf

6200 U S Alcohol
900 U S Smelting
100 i; S Smelting pf
000 U S Rubber

8 100 U S Rubber 1 pf
51183600 U S Steel

600' U 8 Steel pf
10, 7C00Utuh Copper

. 100 Utah Sec. Corp
..' KOOlVa I C & C

100;Vabasli
4 1200 Wubasli if A

..' SOO'WulMHll pf H

6
3

2

200 Wells Fargo Hssn
5800

100
300
700

Westing house Hire

15U

!jioi

,233

7100

Western Maryland
Western Union Tel
Wheeling ft Laic Erie...
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68

60

119

HUh.
eat.

S14

2614
9514

'115

15

101

1U'
12414,124
207 1207 207

'51 , 51 49

34! 33
81 78

3l102K, 102M,
lo;a lu;a

114 114

62
59

114
13414

22
..I

12

48

48

106U

At

73

67

81

Pasco 36 36
Chesapeake 59 59

113 114
100

10o;Chlc,

.

.

Deere
Secur

sears-itoenuc- iv

, si
130

,

.

. .

.

3

.123

I

I

.

11114'11H4 11114
I

.

10714

1114
135
135

116

81

48

42! 42
91! 91

110 ,110
119 1119
23 23

63

45
pr

9,
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36
47
32
95
71

1U0
138
123

37141
48
32

97'
71

105
139 .

125

Odd lots.
Where a '

I

3001 Wheeling & Lake Erie pf 36 36
200 White Motor I 48 I 48

2200 Wlllys-Overlan- d 32 32
lOOlWIIlys-Ovcrlan- d pf 90 96

29001WIISOH & Co 72 72
lOOiWIlholl & Co pf 104 104
100 Woolwortll, F W .138 138

lOOIWoolworth. 1". W. pf 1125 1125

follows a quotation It Indicates a bid or offer ten aliares.

GOSSIP OF WALL STREET. stock

dlate order, but on that the
RoTrrnment Fluanclnic. af(cr once introduced will be unl- -

In discussing Government financing, versally for all branches of
nltli especial reference to Issuing ielJ-- ; service. DrlgBs-Scabur- y Ordnance Com-livel- y

high Interest bearing bonds that controls the Savage Arms Corn-I- s

3 per cent, slightly mote, with 11 , puny, manufnctuiers of the gun. At Its
conversion privilege a banker pointed best sterday tho stock was up 3 points,
out yesterday that In his opinion such felling at 78.

public and that a healthy situation
would 'be created by this absorption of
savings, thus peimtttlng the banks lo be
unhampered 1n their loan operations.
In their financial experience In the war
the allied Governments apparently have
reached the conclusion that It Is better
lo let the public fculwcribe to the war
leans than the banks, as Instanced In,
the last bltf British loan. In which the
banks were not leprescnud at all, while
In the last piecedlng loan they partici-
pated to the extent of $l.nfn).000,UOO.

The last British war loan was a 5. per
cent, affair, with the public gobbling It

I

I

471

belief

BOND BUYERS AWAIT

U.S. LOAN DETAILS

Government
up; While the piecedlng loan was for,
4 '.j per cent., with practically the en-

tire offering taken by financial Instltu-- . The bjnd market has started lo read-Hon-

Bankers uhsert the lnvt- - i Just Itself to the new level established by
ment market Is ready to absorb what promncnt nxestmtnt bankers In recent
S7.Hng m:,?,tanVd,it7S ""' "" Pennsylvania gen-lon- g

run such an be far oral mortgage bonds. As a result quota-bett-

for tho country than nbta'nlng tlor.s were loner declines
the accommodation through the banks, MjlK fraconaI. The absence of definite
on a cheaper basls tf., r(.Btive to tle size and Interest

i..7I rate of the new Culled States Gocru- -
one 111. , lm,n, bolld orferI1K i, restricting pur- -

WbII Interests who lue been chase?.
watching the tendency on the part of
our manufacturers ana pronuccrs u

piolde the Government with lliclr
products under market prices ocuevc
that the movement may extend so as to
Includo prices to the ordinary con
sumer and foreign Governments; that
Is. in spite of great demands and tlic
high costs of production there may be

Drlco readjustment to a lower basis.
They contend that if wo are to be rent
allies of the Kntente Powers of ler ei Tlcr. The will be of--

we cannot sell our own Government on
one basis ano tne amea liovcrnmcnts
on another and higher basis, and that
if we make a change In favor of prices
on exports lie will have to do tho same
for our own consumers, particularly the
railroads, which must play an Im
portant part In the war If hostilities
aro to continue for an period.
The discussion so far. however, is rather
academic and not at all popular with
some traders In stocks, who believe that
our corporations should contlnuo to re
ceive extraordinary prices for tho tilings
they sell and that the mere suggestion
that prices should be lowered when de-

mand must be great Is economic treat-on- .

if any one knows Just what that means.
The prospects are that our corporations
will do a profitable business in the pres-
ent year, even though there may ho
some readjustment of prices with tho
surety of no extravagant profits on
operations with tha Government.

Prices rraBla.
Even with the promise of the steel

men to provide tho Navy Department
with its supplies on the basis of the
price paid for supplies In 1916 the
United States will be paying well above
normal. Just ai in the case of its pay-
ments for supplies of copper, for which
It will par In the neighborhood of 16
cents a pound, as against the current mar
ket value of more than 30 cents. Six-
teen cents for copper Is above normal,
and last year's prices for steel were
far above the quotations of ordinary
times. The fact, however, that the man-
ufacturers of steel and the producers of
copper realize that advantage should
not be taken of the current unusual
prices for their products In their deal
ings with the Government is a good sign
of these patriotic times, and In no way Is
a bearish factor upon the Investment
holdings In the steel and copper com
panies. In so far as the United States
Steel Corporation is concerned, Its cash
balance Is so large, with all' Indica
tions suggesting conunucu urcai m.nnj n,w

Its business, that, as one
tcrday said, It supply the Govern- - soo
ment at cost without weakening
tlon. In 1916 the corporation's 2000
net Income, after all deductions. In- - lono.
eluding dividends, was almost J20
000,000 total nun' na7
nt the end of the year more man
$381,000,000, with current liquid asets
more than 1501,000,000.

Ihrne none Cxcraa ProBla.
A broker baseball fan iemarke.1

that he hoped home runs this
season not be taxed. Vnother
broker replied that home runs might be
considered In the class of excess profits.

Moving Picture KliTTera.
Investors who have taken a filer in

moving picture stocks havo gamed con-

siderable experience In exchange for
their hard dollars. In the present disor-
ganized condition of the industry ptob-abl- y

due to Its extieme 011th, the grapes
line been garnered exclusively by a --

loot few. Tre securities which hac be.
come Cuib specialties have been far fiom
honlln ucces.ses. Uno uf the icahOlts
for the ilcprcfcsion was the met Unit cutl-

et etc knowledge of a vompanv ascn
ami liabilities could not bv socuied ex
cept with gieat difficulty, and then tlicr
was no guarantee that the infortn.it ion
was on reel. As money makers for the
stock buyers the great majority of them
have been flivvers. One of the stocks
that have refused to move on the surb,
despite constant booatlng. has been Tri
angle Film. A reason is uisciosea in
the annual statement, Just mado public
and duly sworn to, with a red seal and
everything amxed. Although one or tne
largest concerns In the business, this
statement shows that on the last nay 01
the vear the company had a cash bal
ance of Il40,b33 and a prom ana toss
aurdus of but 141. 5C9
Ing picture Industry apparently,
Is some sound financing.

hubmarlne and Shlpplii Stock.
SliloDlnfT slmres had two denrei-sin-

Influences operatlnn n gainst tliem
One wan the nsinillt on tha

general list and the sympathetic Influ-
ence which extended to these necurl-tle- a.

The a more Intimate In
fluence, una the reported presence of
(erman sumbarlnes off Nantucket

hearted holders recalled the
taculnr appearance of the famous U-.- iJ

und Its resultant Sunday afternoon de-

struction of Hrlllsh ships. They re-

called. 100. a merchant submarine.

of ,1003s
with full carnocs. There was .always
present, too, UnowledRo of the German
love of a spectacular attack and the
probable psychological clTcct of n sud-

den slam on an American ship In nearby
waters, the marine shares were
unceremoniously overlioard,
Losses of from 1 to 2. net points
v.ere lecorded. Indications were that
the shares sucrltlred were roIik Inlo
stioiij hands,

I, en la Machine nun.
Appaiently

mi
as the of .Mailne tests

at Wlnllirop, Mil., neither clears up the
controvetsy nor remotes lis

It demonstrates that kum,
which has proved wonderfully cfMcleht
abroad, In not to be absolutely barred
to American uses. The Drlifs-aeabur- y

Open-- 1

nr. Chanre.

moved steadily on an-
nouncement, not so much on Imme- -

adopted

or

indefinite

Trmlinjr Still Hack by

J.ack (if Definite News

Issue.

operatlon'would
esterday,

Street

would

The 000,000 New York Stale per
cent, bonds purchased by a syndicate
consisting Kiihn, Loch & Co., William
A. Read & Co. and Kidder, Pcabody &
Co. Hie going rapidly, more than two-thir-

having been placed at dose
business yesterday.

One the early offerings this week
will S5.000.0un National Con-
duit and Cable Company 6 ir cent,

purchased by Montgomery, Cloth- -
Kurope

fered at par,

yes-- 1 2,1000.

Government Issues were Irreg-
ular, tome being a shade higher and
others slightly lower.

High grade rails, such as Atchieon
general 4s and Chicago. Ilurllnglon and
Qulncy were a. point

Railroad convertibles
larger depredations, due to heainess
tlm stocks Into which they nre convert
tlble.

Iptlons for the forthcoming bond
offering by United States Govern-
ment beginning to received In lib-er-

volume by those houses nhldi have
taken the Initiative and aske.l clients to
place their orders this time.

Total sales amounted In value yes-
terday to 12,595,000, compared with
14. 613.000 on Thursday and Jl, 772,000 a
week ago.

Quotations for goernments and sales
other bonds follow:

8. GOVERNMENT BONDS.
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U. S. War Loan
We are prepared to

accept subscriptions un-

der terms to be an-

nounced by the Treas-
ury. We. make no
charge our services.

JohnMuirS(b
SmtvumlN

Members N. T. Stack Exchange
Main Offles. 61 Broaiway, T
42d B'wsy 113SSMtLenoxru-S-

Mad. 20 Court St.. B"
105 Weat U OV. Oiwi".,.,oari
-- iilKfpoit. Conn, New IIaen. Con

THE

NATIONAL COMMERCIAL

BANK
ALBANY, NEW YORK

Capital, Surplus, Undivided Profits

$2,900,000
Assets

$31,000,000

Accouits Solicited. Intemt Paid on Special Iiterest

LARGEST BETWEEN NEW AND BUFFALO

PRODUCE MARKETS.

Odd Lots

Accooutt

BANK YORK

AND PEAS Receipts, 4.S3S
bags beans, 665 pean. Drnmnti (rum regu-
lar trade Jiourcea ntlll moderate, but much
stuck It changing hands between dealers
and vthrre Is a firm, feellnif on
nearly all arleties. PlnUs advanced 25c

HVTTER rtccelptr. packages.
Creamery, higher ncorinK than extras. p?r

5fiIi4c.; extras, i2 score,
tlrsts. to 91 score. 4:a94lc.; second,
i3 to S7 score, Z'Jsjc, thirds. 3;ft35c.,'
unsalted, higher than extras, 45St46a;
extras, 44 3 4 5c. ; nrs(s, 42 fi 4 4c. , sec-
onds, 39 Stl 4 Sc. ; held extras, 43c;
4ls4S-Jc- ., seconds. 3?fM0c; thirds. 3Sei36nc: dairy, tubs, nnent.
good to prime, 40042c; common to fair,
23 Ct 39c ; renovated, extras. 35 S fl 2ic,
flrfrt1. 35c i lowvr Krade-- , 321 33c
Imitation creamer?', firts. 3 4 57 33c; ladles,
current make, firsts, 324 3 3 Sc. ; secntnls,
32c. : lower grad ., 30 S 6 31 Sc.; packing
slock, current make, No. 31 S 'S 32c. , No.
2, lower grades, 29ff30Sc

CIIEE.; Receipts, 1.S73 boxes. Slate,
whole milk, flats, freh, colored, special.,
lb.. 244W25c. ; irhlt, wpeclals,
26 Sc. colored, average run. 24 Sc white,
average run, 24 67 2Sc.; lower grades, 23S

i twins, fresh, colored, specials, 24
U25c: white, sperlaln. 25'ii23Sc.; col-
ored, fancy, 24ac ; whit, Keragi
fancv J4iU2Sc , all itylei. held, specials,
27 6T 27 S averagf fancy, 26 S ' ; lower
grades, 25'R2tic, Wlconhin. whole milk,
fancy, twin, freh, co'ord. 23S24f ,

double dalsl. fresh, 24'a.5c; Young
America, fresh, 2i . n Htyb-s- , held, 25 n
27 Se. far Western milk. Oregon,
triple .lHlle, hld, :ii-l- S i California,
doubts dairies, frcb. 23jj;(c. State skltnn,
current make. specla'. lSsif20c; choice.
MSi l$c. to good, llu 18c; lower
grade. 101? 16Sc

oriO.NhEEII OH Pi r'oied ultli
ntt gains of Jl to 67 points The big ad-
vance in grain pruvltom and the gen
erat strength in all commodities Mlmu!atd
btiying and wa very bullish
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a'orace tiacUeil. nrets. 31, fr.-- h patherr 1

Illi'H J j ttiZZ seLOn-- diiil In" pr
ur.iues. Siyj'.'c . duller Nu 31 j13
No. mid poorer. ie dieckn ,,,.,1
to choice. 5u'jc undrrKrri l' - ,1 j

30. .Stdii- - P. 1111,1 rtinii ,in,i iicurb t
M'e.tern, heunerv white, tine frv.
44 3,c . onllnaiy to soo.1 31', n .'i'.c
Kiitherrd whites ord!nar tine 3ti l
3Sc Weiiern and Pui.tliern stlierrd
whites, 3l33Sc.i State. Penni lvanl.i and
nearby, hennery broivn", S51f Slic..gathered brown nnd mixed color.. flrti to
extra flrati. t3Hi34Sc. Duck mgr. rialtl- -

inore, 4Sa47c; Western ami pri ne South-
ern, 43915c. ordinary Southern and far
Southern, 38 3 40c. Oooie nsr. S0c.ftl.

I I.OUll AND ME.1. Hour adinnced
about S5c barrel owlnc to tho blr rlsa In
wheat Prices In wood: Sprint; patent.,
I10.C0-1- 10.7i: aprlnir clear?. S9.40OII.4G;
nlnler patent.. S1C15&1O40; winter
ilralitlits, 9.7C$flO, etra No. I winter.,
SSTOQ!) eitra No, nlnter-- . Jl 50l,70;
K'uiitiiB atralght., $10.30 JC i; fancy
prlnn rnlente, Jobbing loir. 111 00 15 11.75.

rill'ITN. Inquiry
nnt- -. I uru...

I light c.it'fornla fruits strong and
alluringly offered

I'HlTrs. IUKSII Apple. In light fre.h
receipt und recenlng depots cleaning up
well, ulth market rated eteudy. Cranber-
ries nnd weal: Strawberries In lighter
receipt, but slow of eale and Sc. lower. Or
anges and grapefruit held firmly, rlne-apple- s

etcady
IIAY AND KTItAW Xo material eh. nre.

but ludliini and lower 'grades little
mure In buyers favor, especially Man.

t enev hattan markets,

otoi ''.n.J4, "OP"- - charge reeling a'eady. but
Ifii ,l,,le "cli ""'I "t muili aiding tntcre't.
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POl'l.TKV, fresh
stock arriving, nltb several scattering
eblpments atlll out. Market In strong
abapa far fowls at all' descriptions, both

fresh and frozen, dry packed and lci.
Old roosters eiari.e and firm. Turkejs

in Quality uml Milue. I our lstn4
spring durkllngn nnd squabs sold fair.)
well for Halter

rOfl.TUY. IA K sume 2S cars report-
ed on tracks; 3 unloadcl. Little demar.d
and tone not quite io ilrm on fowls. Vsarby
fouls by express peddled out at 27c A
few broilers sold at 50r33c. a lb. Long
Island AprtiiK dutkft. 30c a lb.

Pork steady; mess. $879
3S; family, 1100 4., hort clear. S3SVI0.S9
neef strong, mess, 23r25; family SISft
10; packet, $2S( 27. eitrn India me, J4b.r
17 Dressed hogs ftrni; bacon. 20c II)
lbs, 20Sc 160 lbs., IdHc; 140 lbs. 20Sc.
Pigs, 21c Cut meats Pickled b Mm
nrm; 10 lba, 22Sc; 12 Ibi 22e , 14 Ibfl

pirKied hams JS3:tHeTallow strong special. 14e, : city. lSi-- e
country. l3Sfl4c. Uird strong,
West. $21 70121 0, city lard strong, .'i
refined lard firm, continent. $22 50 Pojth
America, f.'3, lirnzll, keg, $24 compouM,
ptrong, IRS T lc Stearlne strong oleo,
16Sc, city lard Mearlnc,

HICi; Domestic screenings, 2 34c;
medium, 5So . fancy head, j ,i 'Sc -- xtri,
fancy, 6ft 6c. , Japan, 3S V Blue
Itoee. Si 6ii Cc.

M'CIAB, 1TTIRKS (Jenerall- firm Aftf
openlne at advanc of to 2 points prleoi
Kradually worked upward on talk of a pos-

sible duty on sugar nnd reports of (Jrmin
raiders. Closed at net calns of to 19
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